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FINANCIAL RESULTS - NOVEMBER/2020

Rent Income  
Rent collection for the month of November was $37k which is significantly higher than our usual. This is a result of multiple
reasons:

We have 2 tenants who caught up on their rent from October, so they each paid for 2 months.
We have 2 tenants who applied for a special rent aid and had it approved for amounts of $4,790 & $5,000 to cover
missing rent from previous months.
We have one tenant who agreed to apply his security deposit against 2 months of missing rent (this has to be approved
by writing by the tenant).

An additional amount of $52k is reflected in the November income is the remaining funds from the insurance. All fire damage
costs and the plumbing project that we did were paid in previous months. 

Expenses  
This month we paid the insurance. Other expenses are regular operational expenses.

https://mailchi.mp/bdf9798adfe4/highland-december2020-newsletter?e=423ef092a2


OTHER UPDATES

Occupancy Status 
The property is fully rented. 

COVID-19 Update 
In general, our property manager informed us that they see a reduction in rent collection, starting in September. Specifically, in
Highland our collection so far is improving. We have 2 tenants who are missing a few months of rent, they received rent aid
from the government which covered part of their debt. The majority of financial help people got from the government for Covid-
19 is over. In few cases, we can see that the government approves special rent aid. There is still uncertainty in regards to the
collection of rent in the coming months. We will be monitoring this closely in the coming months and work with our property
managers to have everything possible done to maximize our rent collection
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